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ERADICATING TAX EVASION 
 
Her Majesty’s Government of Gibraltar is committed to continue working with the UK 
Government and the wider international community on a new package on tax 
transparency. It will do so in a spirit of partnership with the UK, as advocated in the 
Overseas Territories’ White Paper. The Gibraltar Government is confident that it already 
has in place a robust regime for the rooting out of tax evasion, particularly through its 
membership of the EU and full compliance with EU rules. It is committed to pursuing this 
agenda with the UK in agreement, and subject to consultation, with the finance industry in 
Gibraltar.  
 
It remains the Gibraltar Government’s firm view that tackling tax evasion and fraud is 
rightly a global priority, necessary to protect the integrity of public revenues, the 
confidence of taxpayers in the fairness and effectiveness of their tax systems and, 
ultimately, public confidence in open global capital markets. Gibraltar, uniquely amongst all 
British Overseas Territories and the Crown Dependencies, notes that it is required to 
comply, and already complies, with all EU requirements in these areas.  
 
Despite the increased attention given to tackling evasion and fraud over recent years, in 
particular through the development of international standards and the Peer Review 
process by the Global Forum, further action may be considered necessary to deter 
evasion and clamp down on evaders.  In this respect the next necessary step, is to move 
to a global system of automatic exchange of tax information.  The action taken by the 
United States under its Foreign Account Tax Compliance Act gives a unique opportunity to 
develop a new global standard in the near future and from that to develop a system of 
multilateral automatic information exchange. Gibraltar has committed to enter the US 
FATCA and to enter into similar arrangements with the UK in accordance with the same 
timetable. 
 
Furthermore, building on our actions as regards the EU Savings Directive, we also commit 
to the pilot multilateral automatic exchange of tax information announced recently by the 
UK, France, Germany, Italy, and Spain.  We would also call on other jurisdictions to 
commit to this initiative which will take us to a new level of tax benefit from fraud.  
 
 
 
 



The other element in eliminating any remaining hiding places is to improve the availability 
of information on beneficial ownership.  The work of the Global Forum and the Financial 
Action Task Force has led to significant improvements.  Gibraltar is committed to taking 
forward this agenda together with other jurisdictions, to review  the effectiveness of 
existing legal and enforcement framework and  to produce an Action Plan, working closely 
with the UK as part of its G8 agenda, aimed at ensuring that Gibraltar forms part of a 
group of jurisdictions setting the standards in the context of establishing an international 
level playing field on this front.  
 
In agreeing to the foregoing the Gibraltar Government has emphasised the fundamental 
importance of maintaining a level playing field in the international financial services area 
and the need to take firm enforcement action against non-compliance.  
 
The Gibraltar Government has, in parallel, also engaged the UK Government on a range 
of other issues of mutual benefit to both Gibraltar and the United Kingdom including the 
recognition of EU rights in the UK to Gibraltar companies and dealing with Gibraltar’s 
unjustified blacklisting as a tax haven or uncooperative jurisdiction by certain countries.    
 
The Gibraltar Government would recall that Gibraltar has to date negotiated and signed 26 
Tax Information Exchange Agreements with OECD / EU member states and is on the 
G20-instigated OECD ‘white list’.  It has also recently transposed EU Directive 2011/16 on 
exchange of information on tax matters which is recognized by the OECD itself as being 
equivalent to a Tax Information Exchange Agreement, thereby providing OECD-equivalent 
exchange mechanisms with the 27 EU member states, including Spain. Gibraltar is held in 
high regard by the OECD and is considered to be a fundamentally co-operative jurisdiction 
internationally. 
 
The Chief Minister will be writing today to the Prime Minister confirming Gibraltar’s position 
in relation to all of the above. 
 

Ends 


